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(QWVWHKXQJ
S5HIJHOPI%LJH N|USHUOLFKH $

SRVLWLYHQ (LQAXVV DXI GL.

SVVFKLVFKH *HVXQGKHLW VRZLH GDV

XQG LVW VRPLW HLQ HQWVF
JHVXQGHV $OWHUQ *OHLFK]H
GDVV GDV $XVPD% DQ N|USH
GHP $OWHU VLQNW %HZHJIXQJ
(LQJHOQHQ VRQGHUQ DXFK 8

WUDJHQ HLQHQ JUR%HQ 7HLO
+LHU VHW]W GDV YRP %XQGHV
XQG )RUVFKXQJ JHI|[UGHUWH
$&7,9( DQ ZHOFKHV HLQ 7HL
VFKXQJVYHUEXQGHV ]XU 3UL
*HVXQGKHLWVI|[UGHUXQJ $(48, |
EHVFKIIWLJHQ ZLU XQV LQ 287
GHU JHPHLQGHEDVLHUWHQ %H
JUHLHQ I1+U (UZDFKVHQH ]ZLV

XQG GHQ $NWHXUHQ LQ QHXQ YHUVFKLEF

-DKUHQ *HPHLQVDP PLW GHU I
2UWVWHLOHQ ZXUGHQ 0D%QD
[JUGHUXQJ HQWZLFNHOW XQG

YRUOLHJHQGH OD%QDKPHQV
GLHVH GXUFK ZHLWHUH ,GHHQ

BURMHNWODXI]JHLW JHVDPPHOW ZXUGHC

HLQH 9LHO]DKO YRQ JHPHLQG
EHDFKWHW GLH HLQHQ (LQAX
$NWLYLWIW KDEHQ N|QQHQ




=LHO

OLW GHU 0D%QDKPHQVDPPOXQJ
(UJHEQLVVH DXV 287'225 $&7,¢
*HPHLQGHQ ]XU 9HUI+JXQJ VWHO
'LH OD% QDKPHQVDPPOXQJ ULFKYV
HLQHU *HPHLQGH 'DV .DUWHQ
VSLHOHULVFKHQ 8PJDQJ HLQ ¢
RGHU PLW PHKUHUHQ GLH .DUW
VRUWLHUHQ DXVOHJHQ RGHU
DNWLRQ PLW GHQ OD%QDKPHQI
DXFK EHVRQGHUV IsU HLQH OH
NDWLRQ )+U GLH 30DQXQJ XQG
0D% QDKPHQ RGHU 0D%QDKPHQ
SDUWL]LSDWLYH (LQEH]JLHKXQ
ZLFKWLJ 'DEHL VROOWHQ GL
%HGsUIQLVVH P|JOLFKVW DOOHU
bOWHUH .LQGHU )DPLOLHQ EHL

$XIEDX GHU .DUWHQ

-HGH .DUWH EHVFKUHLEW MHZHL
HLQ]JHOQHQ OD%QDKPHQ VLQG
2EHUNDWHJRULHQ ]XJHRUGQHW
9HUP+OOXQJ )UHL]JHLWAIFKHQ
7JRLOHWWHQ %HZHJXQJVDQJHER



6,7=%b1.(

:DUXP LVW GDV ZLFKWLJ"

6LW]P|JOLFKNHLWHQ LP |[IITHQWOLFKHQ

GLHQHQ ]XP (QWVSDQQHQ XQG 9HUZHLC
KDEH DP |IIHQWOLFKHQ /HEHQ XQWHUYV
XQG 3HUVRQHQ PLW ORELOLWIWVHLQVFEk
NHLWHQ EHVRQGHUV ZLFKWLJ XP EHL
VHQ HLQOHJHQ ]X NJQQHQ XQG VR GHQ $
DNWLYH ORELOLWIW sEHUKDXSW ]X HUP|




'LH ,GHH

6LW]EIQNH JLEW HV LQ GHQ XQWHUVFKI
WHULDOLHQ ,Q HLQLJHQ BWIGWHQ ZHUCG
(QVHPEOH JUXSSLHUW -H QDFK $XVJH)
ODGHQ B6LW]EIQNH E]Z VHVVHO ]XP (QV
NDWLRQ XQG ]XP VR]LDOHQ OLWHLQDQGH

30DQXQJ 8PVHW]XQJ

y $QVFKDIIXQJVSUHLV FD MH
'"HVLJQ (PSIHKOXQJ 5+FNHQ XQG $UF
WHULDO ] % +RO]

y 6BWDQGRUW HQWODQJ KIXAJ EHQXW
$XVUXKHQ XQWHU %HUSFNVLFKWLJX(
] % B6FKDWWHQ :LQG XQG %O HRN L
$XVEOLFN OLWPHQVFKHQ EHREDFKWH

y .RPPXQLNDWLYH $XVIJHVWDOWXQJ P|J¢

y 0 OOHLPHU LQ GLUHNWHU 11KH SODW]L

‘"HLWHUH ,QIRUPDWLRQHQ
,QVWDQGKDOWXQJ

y 5HIJHOPI%LJH :DUWXQJ DEKIQJLJ YRP
y %HVHLWLJIXQJ 3AHJH GHV XPOLHJHQGH
y %HVHLWLJIJXQJ YRQ 9DQGDOLVPXV 6FKI



%6,7=%$6E'7

‘DUXP LVW GDV ZLFKWLJ"

6LW]P|JOLFKNHLWHQ LP |[IITHQWOLFKHQ
GLHQHQ ]XP (QWVSDQQHQ XQG 9HUZHLC
KDEH DP |[IIHQWOLFKHQ /HEHQ XQWHUV\
XQG 3HUVRQHQ PLW ORELOLWIWVHLQVFEk
NHLWHQ EHVRQGHUV ZLFKWLJ XP EHL %
VHQ HLQOHJHQ ]X NJQQHQ XQG VR GHQ $
DNWLYH ORELOLWIW «EHUKDXSW ]X HUP].




'LH ,GHH

'LH EHVLW]EDUH 6WDGW LVW HLQ SUHL
*ULHVKHLP +LHU ZXUGH JHPHLQVDP PL
%HGDUI DQ 6LW]P|JOLFKNHLWHQ LP |ITH(
$XVIHVWDOWXQJ GHU HLIJHQV HQWZLFN|
WLHUWH VLFK GDEHL DP HUPLWWHOWHQ
JHLWLIJHU $XIHQWKDOW RGHU HLQH 0O1Q
*UXSSHQ HUP|JOLFKW ZHUGHQ VROOWH
ELHWHQ *DUWHQPDXHUQ XQG DQGHUH 2
%U+KO QDKPHQ GLH ,GHH DXI

30DQXQJ 8PVHWI]XQJ
y $QVFKDIIXQJVSUHLYV YDULDEHO
y 6WDQGRUW JHPHLQVDP PLW GHU =LHC

"HLWHUH ,QIRUPDWLRQHQ
,QVWDQGKDOWXQJ

y 5HIJHOPI%LJH :DUWXQJ DEKIQJLJ YRP
y %HVHLWLJIXQJ 3AHJH GHV XPOLHJHQGH
y %HVHLWLJIJXQJ YRQ 9DQGDOLVPXV 6FKI



027726, 7=%%1.

‘DUXP LVW GDV ZLFKWLJ"

6LW]P|JOLFKNHLWHQ LP |[IITHQWOLFKHQ
GLHQHQ ]XP (QWVSDQQHQ XQG 9HUZHLC
KDEH DP |[IIHQWOLFKHQ /HEHQ XQWHUV\
XQG 3HUVRQHQ PLW ORELOLWIWVHLQVFEk
NHLWHQ EHVRQGHUV ZLFKWLJ XP EHL %
VHQ HLQOHJHQ ]X NJQQHQ XQG VR GHQ $
DNWLYH ORELOLWIW «EHUKDXSW ]X HUP].




'LH ,GHH

6LW]EIQNH N|QQHQ XQWHUVFKLHGOLFK
LPPHU VLQG GLH %HG<UIQLVVH GHU 1X!
EIQNH ZHLVHQ DQKDQG HLQHV 6FKLOGH
DXI GLH :*QVFKH E]Z LKUHQ JHQDXHQ =2
A.RPPXQLNDWLRQVEDQN" ]XP *HVSUIFK
HLQ XQG GLH A5XKHEDQN’ ]XP JHPHLQVD

30DQXQJ 8PVHW]XQJ

y (VN|/QQHQ YRUKDQGHQH %IQNH JHQXW

y $QVFKDIIXQJVSUHLV Is+U QHXH %DQN |
ODWHULDO XQG 'HVLJQ (PSIHKOXQJ ¢
ZDUPHV ODWHULDO ] % +RO]

y .RPPXQLNDWLYH $XVIJHVWDOWXQJ P|J¢

y ORWWR JXW VLFKWEDU SODW]JLHUHQ
ORWWR DQ GHQ 6WDQGRUW DQSDVVHQ

y 0 OOHLPHU LQ GLUHNWHU 11KH SODW]L

"HLWHUH ,QIRUPDWLRQHQ
,QVWDQGKDOWXQJ

y 5HIJHOPI%LJH :DUWXQJ DEKIQJLJ YRP
y %HVHLWLJIXQJ 3AHJH GHV XPOLHJHQGH
y %HVHLWLJIJXQJ YRQ 9DQGDOLVPXV 6FKI



$%)$//% (+b/7(5

:DUXP LVW GDV ZLFKWLJ"

,Q YLHOHQ .RPPXQHQ VWHOOW LOOHJDO
5DXP HLQ JUR%HV XQG OHLGHU ]XQHKF
KHUXPOLHJHQGH 000 PLQGHUW GLH $X
WUIFKWLJW GDV 6LFKHUKHLWVJHIUKP

OLHJHQGHU 000 ZHLWHUH LOOHJDOH (
OLQJH DQ 'DKHU LVW HLQH P|JOLFKVW

(QWVRUJXQJ GHV LOOHJDO DEJHOHJWHQ

9(50h//81*



$%)$//% (+b/7(5

'LH ,GHH

'DV 9RUKDQGHQVHLQ YRQ DXVUHLFKHQ
JUR%HQ $EIDOOEHKIOWHUQ LVW HLQH J
0*OOYHUPHLGXQJ LP |[I IHQWOLFKHQ 5DX!
YLHO 3XEOLNXPVYHUNHKU RGHU OIQJH!I
DXVUHLFKHQG %HKIOWHU YRUKDQGHQ V

30DQXQJ 8PVHW]XQJ

y *U|%H XQG OHQJH GHU $EIDOOEHKIOW|
3XEOLNXPVYHUNHKU $XIHQWKDOWVG

y 5HIJHOPI%LJH (QWOHHUXQJ

y -H QDFK 6WDQGRUW N|QQHQ VHOEVWO
KIOWHU PLW JHVFKORVVHQHP 'HENHO
3IDQGADVFKHQDEODJH RGHU 1+U %/ St
+XQGHNRW %DWWHULHQ HPSIHKOHQ\

y $QVFKDIIXQJVSUHLV DE MH QDFK
DXFK GHXWOLFK WHXUHU

‘"HLWHUH ,QIRUPDWLRQHQ
,QVWDQGKDOWXQJ

y SHIHOPI%LJH 5HLQLJXQJ

y %HVHLWLIXQJ YRQ 9DQGDOLVPXV 6FKI
y 5HSDUDWXU RGHU $XVWDXVFK EHVFKIC



Oh//3$7(16&+$)7

‘DUXP LVW GDV ZLFKWLJ"
,Q YLHOHQ .RPPXQHQ VWHOOW LOOHJDO
5DXP HLQ JUR%HV XQG OHLGHU ]XQHKF
KHUXPOLHJHQGH 000 PLQGHUW GLH $X
WUIFKWLJW GDV 6LFKHUKHLWVJHIUKP

OLHJHQGHU 000 ZHLWHUH LOOHJDOH (
OLQJH DQ 'DKHU LVW HLQH P|JOLFKVW |
(QWVRUJXQJ GHV LOOHJDO DEJHOHJWHQ

9(50h//81*




Oh//3$7(16&+$)7

'LH ,GHH

'LH %HY|ONHUXQJ NDQQ VHOEVWRUJDQ
%HVHLWLIXQJ YRQ KHUXPOLHJHQGHP 0
QHKPHQ XQG HLQHQ JHPHLQVFKDIWOLFK
.RPPXQH OHLVWHQ +LHU]X < EHUQHKTF
*UXSSHQ RGHU 9HUHLQH GLH 3DWHQVFK
ELHW ] % HLQHU 6WUD%H HLQHP 30DW
WLJHQ GLH 3DWHQ UHJHOPI%LJ GHQ LG
PHOGHQ JU|%HUH OHQJHQ GHQ ]XVWIQGL

30DQXQJ 8PVHW]XQJ

y .RVWHQ+EHUQDKPH 0¢OOJUHLIHU 0s+¢
HYWO :DUQZHVWHQ NOIUHQ
(QWVRUJXQJ GHV JHVDPPHOWHQ 000"
.RRUGLQDWLRQ GHU *UXSSHQ ] % GXlI
$QODXIVWHOOH EHQHQQHQ

(YWO .RRSHUDWLRQHQ VXFKHQ

< K K K

‘HLWHUH ,QIRUPDWLRQHQ
y (LQ %HLVSLHO I+U 0cOOSDWHQVEKDIW
GHU 6WDGW 'RUWPXQG



g))(17/,&+.(,76$5%(

‘DUXP LVW GDV ZLFKWLJ"

,Q YLHOHQ .RPPXQHQ VWHOOW LOOHJDO
5DXP HLQ JUR%HV XQG OHLGHU ]XQHKF
KHUXPOLHJHQGH 000 PLQGHUW GLH $X
WUIFKWLJW GDV 6LFKHUKHLWVJHIUKP

OLHJHQGHU 000 ZHLWHUH LOOHJDOH (
OLQJH DQ 'DKHU LVW HLQH P|JOLFKVW

(QWVRUJXQJ GHV LOOHJDO DEJHOHJWHQ

9(50h//81*
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g))(17/,&+.(,76$5%(

'LH ,GHH

'XUFK glIHQWOLFKNHLWVDUEHLW N|QQH
000 XQG LOOHJDOH (QWVRUJXQJ XQG
JHPDFKW ZHUGHQ ,QIRUPDWLRQHQ HUF
ZHUGHQ GDV HLJHQH 9HUKDOWHQ ]X UH.

30DQXQJ 8PVHW]XQJ

y

<

0|JOLFKH ,QKDOWH :LH ZLUG 000 ULF
GLH 6WDGW XQG 6WUD%HQUHLQLIXQJ
HQWVRUJWHQ 000" :DV N|QQHQ ZLU I
EHLWUDJHQ"

8QWHUVFKLHGOLFKH $GUHVVDWHQ ] ¢
(YWO PHKUVSUDFKLJHV $QJHERW
8QWHUVFKLHGOLFKH .DQIOH YHUZHQ
3HUVRQHQ ]X HUUHLFKHQ ] % =HLWX
PDWLRQVVWIQGH

(YWO .RRSHUDWLRQHQ VXFKHQ

‘HLWHUH ,QIRUPDWLRQHQ

y

.ROWLQXLHUOLFKH glIITHQWOLFKNHLW\
WLIHQ (IIHNW



Oh//0(/'(5

‘DUXP LVW GDV ZLFKWLJ"

,Q YLHOHQ .RPPXQHQ VWHOOW LOOHJDO
5DXP HLQ JUR%HV XQG OHLGHU ]XQHKF
KHUXPOLHJHQGH 000 PLQGHUW GLH $X
WUIFKWLJW GDV 6LFKHUKHLWVJHIUKP

OLHJHQGHU 000 ZHLWHUH LOOHJDOH (
OLQJH DQ 'DKHU LVW HLQH P|JOLFKVW

(QWVRUJXQJ GHV LOOHJDO DEJHOHJWHQ

9(50h//81*



Oh//0(/"'(5

'LH ,GHH
0eOOPHOGHU ELHWHQ GHU %HY|ONHUX
HQWVRUJWHQ 0400 XQG +EHUI*OOWH 0
5DXP GHQ ]XVWIQGLJHQ 6WHOOHQ ]X PI
BWDGW XQG 6WUD%HQUHLQLIXQJ EHL
YHUP+OOWH 2UWH 30IW]H RGHU 6WUD %
ZHUGHOQ

30DQXQJ 8PVHW]XQJ

y
y

<

6FKQHOOH XQG HLQIDFKH .RPPXQLNDW
=XVIW]OLFKH 7HOHIRQQXPPHU I+U %H
SKRQH

*HJHEHQHQIDOOV PHKUVSUDFKLJHV $(
%HDUEHLWXQJ RGHU :HLWHUOHLWXQJ
OHOGHZHVHQ DNWLY EHNDQQW PDFKH

‘HLWHUH ,QIRUPDWLRQHQ

y

(LQ %HLVSLHO LVW GLH GHXWVFKOD
VLHKH Z2ZZ PXHOO ZHJ GH



$8)5b80%.7,21(1

:DUXP LVW GDV ZLFKWLJ"

,Q YLHOHQ .RPPXQHQ VWHOOW LOOHJDO
5DXP HLQ JUR%HV XQG OHLGHU ]XQHKF
KHUXPOLHJHQGH 000 PLQGHUW GLH $X
WUIFKWLJW GDV 6LFKHUKHLWVJHIUKP

OLHJHQGHU 000 ZHLWHUH LOOHJDOH (
OLQJH DQ 'DKHU LVW HLQH P|JOLFKVW

(QWVRUJXQJ GHV LOOHJDO DEJHOHJWHQ

9(50h//81*



$8)5b80%.7,21(1

'LH ,GHH

%HL HLQHU $XIUIXPDNWLRQ ZLUG GLH
GDYRQ GD]X DXIJHIRUGHUW VLFK DNV
8PZHOW DQ HLQHP $NWLRQVWDJ YRP K
EHIUHLHQ XQG VRPLW HLQHQ %HLWUDJ I
OHLVWHQ 'XUFK $XIUIXPDNWLRQHQ ZLU
9HUP+OOXQJ VHQVLELOLVLHUW =LHO LV
XQG QDFKKDOWLJHQ 8PJDQJ PLW GHU 8P

30DQXQJ 8PVHWI]XQJ

y $NWLRQ IUsK]JHLWLJ EHZHUEHQ

y 8QWHUVFKLHGOLFKH .RPPXQLNDWLRQ
FKLJ YHUZHQGHQ XP P|JOLFKVW YLH
] % =HLWXQJ ,QWHUQHW $XVKIQJH

y =HQWUDOH 7UHIISXQNWH I+U ODWHUL
6DPPHOVWHOOH [+U HLQJHVDPPHOWHC

y :HWWEHZHUEVIRUPHQ P|JOLFK ] % JLU
UHVVDQWHVWHU )XQG HWF

y .RVWHQ ODWHULDO ZLH 0+OOJUHLIHU
+DQGVFKXKH

‘"HLWHUH ,QIRUPDWLRQHQ
1IDFKKDOWLJINHLW
Yy ,Q UHJHOPI%LJHQ $SEVWIQGHQ GXUFKIs



hoo (56,&495(,=(,7)/b&+(

':DUXP LVW GDV ZLFKWLJ"
JUHL ]XJIQJOLFKH JUHL]JHLWAIFKHQ N|QQ
PHLQKHLW LQ DOOHU 5HJHO NRVWHQOF
VLFK IeU VSRUWOLFKH $NWLYLWIWHQ >
+LHU WUHIIHQ VLFK DOOH %HY|ONHUXQJ
$XVVWDWWXQJ VROOWHQ GDKHU QLFKV
6SLHO VRQGHUQ DXFK ]XP $XVWDXVFK
HLQDQGHU DQLPLHUHQ

)5(,=(7)/b&+(




'LH ,GHH
(LQH VFKULIWOLFKH =XVDPPHQIDVVXQJ
%DGHVHHQ LQ GHU *HPHLQGH ELHWHW F
VLFKW

30DQXQJ 8PVHWI]XQJ

y

=XVDPPHQWUDJHQ DOOHU |IIHQWOLF
AIFKHQ LQNO IROJHQGHU $QJDEHQ

$GUHVVH JJI glIQXQJV]HLWHQ 9RUKD
%HUHLWVWHOOXQJ GHU hEHUVLFAKW
HPSIHKOHQ ]XVIW]JOLFK RQOLQH HYW
$XVODJH GHU hEHUVLFKW 2UWH GLH
ZLH ] % NRPPXQDOH (LQULFKWXQJH¢
SUD[HQ

‘HLWHUH ,QIRUPDWLRQHQ
,QVWDQGKDOWXQJ

y

5HIHOPI%LIJH $NWXDOLVLHUXQJ GHU h



‘DUXP LVW GDV ZLFKWLJ"
JUHL ]XJIQJOLFKH JUHL]JHLWAIFKHQ N|QQ
PHLQKHLW LQ DOOHU 5HJHO NRVWHQOF
VLFK I*U VSRUWOLFKH $NWLYLWIWHQ ]»
+LHU WUHIIHQ VLFK DOOH %HY|ONHUXQJ
$XVVWDWWXQJ VROOWHQ GDKHU QLFKYV
6SLHO VRQGHUQ DXFK ]XP $XVWDXVFK
HLQDQGHU DQLPLHUHQ

)5(,=(,7)/b&+(1

4XHOOH 287'225 $&7,9¢(



'LH ,GHH
JHVW LQVWDOOLHUWH 2XWGRRU )LWQH\
ELHWHQ GLH O|JOLFKNHLW .UDIW $XVGI
*OHLFKJHZLFKWVVLQQ ]X WUDLQLHUHQ
JHHLJQHW XQG HV JLEW *HUIWH I+U XQ\
+LQZHLV B6WXGLHQ JHLIJHQ MHGRFK GD\
1RUGHXURSD QRFK QLFKW VR LQWHQVLY
6SDQLHQ

30DQXQJ 8PVHW]XQJ

y $QVFKDIIXQJVSUHLY DE SUR *HUI

y )*U MHGHV )LWQHVVJHUIW VROOWH HL
WXQJ DXIJHVWHOOW ZHUGHQ

y (V VLQG DXFK *HUIWH I+U 3BHUVRQHQ F
GLH LP 6LW]JHQ EHQXW]W ZHUGHQ N|QGC

‘HLWHUH ,QIRUPDWLRQHQ
,QVWDQGKDOWXQJ

y 5HIJHOPI%LJH :DUWXQJ DEKIQJLJ YRP
y %HVHLWLJXQJ YRQ 9DQGDOLVPXV 6FKI



‘DUXP LVW GDV ZLFKWLJ"
JUHL ]XJIQJOLFKH JUHL]JHLWAIFKHQ N|QQ
PHLQKHLW LQ DOOHU 5HJHO NRVWHQOF
VLFK I*U VSRUWOLFKH $NWLYLWIWHQ ]»
+LHU WUHIIHQ VLFK DOOH %HY|ONHUXQJ
$XVVWDWWXQJ VROOWHQ GDKHU QLFKYV
6SLHO VRQGHUQ DXFK ]XP $XVWDXVFK
HLQDQGHU DQLPLHUHQ

)5(,=(,7)/b&+(1

4XHOOH 287'225 $&7,9¢(



'LH ,GHH

(LQ 7ULPP 'LFK 3IDG LVW HLQ 5XQGNXU
Pl%LJHQ $SEVWIQGHQ FD DOOH P H
WXQJ I+U hEXQJHQ RKQH RGHU DQ HLQH
EHAQGHW %HLVSLHOH I+U )LWQHVVJIHU
]*JH RGHU %DONHQ ]XP %DODQFLHUHQ

30DQXQJ 8PVHW]XQJ

y (LQH JXWH 5RXWHQOIQJH VLQG NP P|

y ,GHDO VLQG PHKUHUH NsUJHUH XQG Ol
VH WHLOZHLVH SDUDOOHO N|QQHQ GL
ZHUGHQ

y 0|]JOLFKH 5RXWHQ JHKHQ GXUFK 3DUN:
HQWODQJ PHKUHUH NOHLQH *U<QAIFF
YHUEXQGHQ ZHUGHQ XP HLQH OIQJHU

‘HLWHUH ,QIRUPDWLRQHQ
,QVWDQGKDOWXQJ

y 5HIJHOPI%LJH :DUWXQJ DEKIQJLJ YRP
y %HVHLWLJIJXQJ YRQ 9DQGDOLVPXV 6FKI



‘DUXP LVW GDV ZLFKWLJ"
JUHL ]XJIQJOLFKH JUHL]JHLWAIFKHQ N|QQ
PHLQKHLW LQ DOOHU 5HJHO NRVWHQOF
VLFK I*U VSRUWOLFKH $NWLYLWIWHQ ]»
+LHU WUHIIHQ VLFK DOOH %HY|ONHUXQJ
$XVVWDWWXQJ VROOWHQ GDKHU QLFKYV
6SLHO VRQGHUQ DXFK ]XP $XVWDXVFK
HLQDQGHU DQLPLHUHQ

)5(,=(,7)/b&+(1

4XHOOH 287'225 $&7,9¢(



'LH ,GHH
OHKUJHQHUDWLRQHQVSLHOSOIW]H ODG
OLFKHQ XQG VSLHOHULVFKHQ %HZHJXQ.
DOV JHQHUDWLRQHQ+EHUJUHLIHQGH %
PDQ DOOHLQH RGHU JHPHLQVDP =HLW Y
KDOWHQ NDQQ

30DQXQJ 8PVHW]XQJ

y %HLVSLHO I«U HLQH P|JOLFKH $XVJHV\
JHUIWH GLH YRQ .LQGHUQ XQG (UZDF
N|QQHQ B6LW]EIQNH 3LFNQLFNWLVFKH}
5DVHQAIFKH 0+OOHLPHU

y )sU GLH 30DQXQJ ZLUG HLQ .RQ]JHSW
JUXSSHQ VROOHQ DQJHVSURFKHQ ZF
-XJHQGOLFKH DbOWHUH ZHOFKH $NW
AQGHQ"

y (LQH SDUWL]LSDWLYH $XVJHVWDOWX
JUXSSHQ ZLUG DQJHUDWHQ

‘HLWHUH ,QIRUPDWLRQHQ
y %HLVSLHOH l+U 30DQXQJHQ JLEW HV
*HPHLQGH 3HWWVWDGW



‘DUXP LVW GDV ZLFKWLJ"
JUHL ]XJIQJOLFKH JUHL]JHLWAIFKHQ N|QQ
PHLQKHLW LQ DOOHU 5HJHO NRVWHQOF
VLFK I*U VSRUWOLFKH $NWLYLWIWHQ ]»
+LHU WUHIIHQ VLFK DOOH %HY|ONHUXQJ
$XVVWDWWXQJ VROOWHQ GDKHU QLFKYV
6SLHO VRQGHUQ DXFK ]XP $XVWDXVFK
HLQDQGHU DQLPLHUHQ

)5(,=(,7)/b&+(1

4XHOOH OLFKHOOH 5DSRQL



'LH ,GHH
6SLHOH VLQG HLQ ZLOONRPPHQHU $QOTL
1HEHQ SRVLWLYHQ *HVXQGKHLWVHIIHN\
NRIJQLWLYHQ )IKLINHLWHQ

30DQXQJ 8PVHWI]XQJ

y O]JOLFKH 6SLHOH VLQG ]XP %HLVSLH(C
OLQLJROI :LNLQJHUVFKDFK 7LVFKWH
leU GLHVH ZHUGHQ MHZHLOV XQWHUVF
JU*QGH EHQ|WLJW

y *HJHEHQHQIDOOV 6WHOOH ZR ODWHL
JHODJHUW XQG DXVJHOLHKHQ ZHUGHQ

y 'LH 1XW]XQJ GHU 6SLHOH VROOWH NF
3IDQG]DKOXQJ P|JOLFK VHLQ

y =X HPSIHKOHQ VLQG 6LW]P|JOLFKNHLYV
VFKDXHQGH ]XGHP VROOWHQ 0+OOHLTF
VHLQ

‘HLWHUH ,QIRUPDWLRQHQ
,QVWDQGKDOWXQJ
y 3AHJH GHV 6SLHOPDWHULDOV



‘DUXP LVW GDV ZLFKWLJ"
OLW VWHLJHQGHU /HEHQVHUZDUWXQJ Q
(UZDFKVHQHU ]X (LQH %HUsFNVLFKWLJ
9HUNHKUVSODQXQJ LVW QRWZHQEAJG
YRUDXVVHW]XQJ IsU 7IWLINHLWHQ ZLH (
VRPLW HLQHU VHOEVWVWIQGLJHQYHHI
ORELOLWIW G K 5DGIDKUHQ XQG =XIX%
*HVYXQGKHLW EHL XQG KIOW AW DXFK LP

$.7,9( 02%,/,7b

4XHOOH 287'225 $&7,9¢(



'LH ,GHH

'DPLW DXFK LQ K|KHUHP $OWHU DXI GD
PLWWHO ]XUsFNJHJULIIHQ ZLUG VLQG |
DQODJHQ JUXQGOHJHQG

30DQXQJ 8PVHW]XQJ
)sU IOWHUH 3HUVRQHQ VLQG IROJHQGH 3

y

y

%DXOLFK JHWUHQQWH 5DGZHJH VLQCG
QLFKW P|JOLFK VROOWHQ JXW JHNHQC
JHSODQW ZHUGHQ 6FKXW]VWUHLIHQ
3HUVRQHQ

(LQH SOWHUQDWLYH VLQG DXFK )DKUU
=ZHLULFKWXQJVYHUNHKU EHL KRKHP ¢
HPSIHKOHQVZHUW 5DGZHJEUHLWH EF
UIGHU

U DOOH 9HUNHKUVWHLOQHKPHQGHQ
+HUYRUKHEXQJ DOOHU 5DGZHJH ] %
J)DKUUDGSLNWRJUDPPH DXI GHP 5DGZF
(EHQHU %RGHQEHODJ ] % $VSKDOW F

'HLWHUH ,QIRUPDWLRQHQ
,QVWDQGKDOWXQJ

y
y

5HIHOPI|%LIJH $XVEHVVHUXQJ YRQ 6FKI|
(UQHXHUXQJ DEJHQXW]WHU YLVXHOOLW



‘DUXP LVW GDV ZLFKWLJ"
OLW VWHLJHQGHU /HEHQVHUZDUWXQJ Q
(UZDFKVHQHU ]X (LQH %HUsFNVLFKWLJ
9HUNHKUVSODQXQJ LVW QRWZHQEAJG
YRUDXVVHW]XQJ IsU 7IWLINHLWHQ ZLH (
VRPLW HLQHU VHOEVWVWIQGLJHQYHHI
ORELOLWIW G K 5DGIDKUHQ XQG =XIX%
*HVYXQGKHLW EHL XQG KIOW AW DXFK LP

$.7,9( 02%,/,7b

4XHOOH 287'225 $&7,9¢(



'LH ,GHH

'DPLW 6WUHFNHQ LP |[IITHQWOLFKHQ 5DX
OHJW ZHUGHQ N|QQHQ LVW GDV 9RUKDC
WHQ *HKZHJHQ JUXQGOHJHQG LQVEHVR

30DQXQJ 8PVHW]XQJ
)sU IOWHUH 3HUVRQHQ VLQG IROJHQGH 3

y

<

0]JOLFKVW EDXOLFKH 7UHQQXQJ ]ZL\
)X % YHUNHKU

$XVUHLFKHQGH *HKZHJEUHLWH .U 3
RGHU 5ROOVW+KOHQ ZHUGHQ PLQ F
$EVHQNXQJ GHV %RUGVWHLQV EHL 6W
(EHQHU %RGHQEHODJ ] % $VSKDOW F
'"HU 9HUHLQ )866 H 9 VWHOOW DXI VH
,QIRUPDWLRQVPDWHULDO EHUHLW D
]JZLVFKHQ 5DG XQG )X%YHUNHKU VLH

‘HLWHUH ,QIRUPDWLRQHQ
,QVWDQGKDOWXQJ

y

y

*HKZHJH PVVHQ IUHLJHKDOWHQ ZHU
WUHWHQGH .RQALNWIIOOH ] % 0:0O0W
DOOHU $UW :LQWHUGLHQVW VROOWH

5HIHOPI%LIJH $XVEHVVHUXQJ YRQ 6FKI|



‘DUXP LVW GDV ZLFKWLJ"
OLW VWHLJHQGHU /HEHQVHUZDUWXQJ Q
(UZDFKVHQHU ]X (LQH %HUsFNVLFKWLJ
9HUNHKUVSODQXQJ LVW QRWZHQEAJG
YRUDXVVHW]XQJ IsU 7IWLINHLWHQ ZLH (
VRPLW HLQHU VHOEVWVWIQGLJHQYHHI
ORELOLWIW G K 5DGIDKUHQ XQG =XIX%
*HVYXQGKHLW EHL XQG KIOW AW DXFK LP

$.7,9( 02%,/,7b

4XHOOH 287'225 $&7,9¢(



'LH ,GHH

(LQH JXWH %HOHXFKWXQJ YRQ 30IW]JHQ
LQ HLQHU .RPPXQH LVW LQ GHQ $EHQGV
ORQDWHQ GHV -DKUHV HLQH *UXQGYRUD
IXW]XQJ $XVUHLFKHQG /LFKW VWHLJHU
PLQLPLHUW GLH 8QIDOOJHIDKU

30DQXQJ 8PVHWI]XQJ

y %HVWDQGVDQDO\VH GXUFKI<KUHQ 2
RGHU IHKOHQGHU %HOHXFKWXQJ LGF
EH]XJ GHU %HY|ONHUXQJ ] % %HJIHEk
$XITUXIH

y *HJHEHQHQIDOOV QHXH B6WUD%HQOH
WDXVFK DOWHU /HXFKWPLWWHO GXUF

'HLWHUH ,QIRUPDWLRQHQ

,QVWDQGKDOWXQJ

y 5HIJHOPI%LJH :DUWXQJ

y *HJHEHQHQIDOOV %IXPH ZHOFKH GLF
UHJHOPI%LJ ]JXUsEFNVFKQHLGHQ



‘DUXP LVW GDV ZLFKWLJ"
OLW VWHLJHQGHU /HEHQVHUZDUWXQJ Q
(UZDFKVHQHU ]X (LQH %HUsFNVLFKWLJ
9HUNHKUVSODQXQJ LVW QRWZHQEAJG
YRUDXVVHW]XQJ IsU 7IWLINHLWHQ ZLH (
VRPLW HLQHU VHOEVWVWIQGLJHQYHHI
ORELOLWIW G K 5DGIDKUHQ XQG =XIX%
*HVYXQGKHLW EHL XQG KIOW AW DXFK LP

$.7,9( 02%,/,7b

4XHOOH *HUPDQ\ 3KRWRJUDSKN\



'LH ,GHH
BWUD%HQ+EHUJIQJH RGHU DXFK 4XHU>
JIQJHUQ GDV hEHUTXHUHQ YRQ )DKUED
VLFKHUHU JHVWDOWHQ 'D]X ]JIKOHQ XQ
$PSHOQ XQG OLWWHOLQVHOQ

30DQXQJ 8PVHW]XQJ

y
y

(PSIRKOHQHU $EVWDQG JZLVFKHQ 4XH
%DUULHUHIUHLH *HVWDOWXQJ ] % ¢
2EHUAIFKH
$XVUHLFKHQG ODQJH $PSHO *U«QSKDV
(LQH ORNDOH O0IQJHOOLVWH NDQQ
%HY|ONHUXQJ HUVWHOOW ZHUGHQ

'HLWHUH ,QIRUPDWLRQHQ

y

$PSHO *U*QSKDVHQ VLQG LQ DOOHU 5
PLW HLQHU *HVFKZLQGLJNHLW YRQ
*EHUTXHUW ZLUG 3HUVRQHQ PLW OR
VFKDIIHQ GLHV KIXAJ QLFKW KLHU ZILU
*UsQSKDVHQ ZLFKWLJ



‘DUXP LVW GDV ZLFKWLJ"
OLW VWHLJHQGHU /HEHQVHUZDUWXQJ Q
(UZDFKVHQHU ]X (LQH %HUsFNVLFKWLJ
9HUNHKUVSODQXQJ LVW QRWZHQEAJG
YRUDXVVHW]XQJ IsU 7IWLINHLWHQ ZLH (
VRPLW HLQHU VHOEVWVWIQGLJHQYHHI
ORELOLWIW G K 5DGIDKUHQ XQG =XIX%
*HVYXQGKHLW EHL XQG KIOW AW DXFK LP

$.7,9( 02%,/,7b

4XHOOH $QGU]HM 5HPERZVNL



'LH ,GHH

7JUHSSHQ XQG 5DPSHQ GLHQHQ GD]X
*EHUZLQGHQ ,P |[IITHQWOLFKHQ 5DXP VW
EDUULHUHIUHLH $OWHUQDWLYHQ GDU ¢
JHVWDOWHW VHLQ GDVV P|JOLFKVW Yl

NIQQHQ

30DQXQJ 8PVHWI]XQJ

y

y

y

%HVWHKHQGH 7UHSSHQ VROOWHQ Ql
EDUULHUHIUHLH $OWHUQDWLYH HUJIQ
)DOOV QLFKW YRUKDQGHQ N|QQHQ

+DQGOIXIH ODUNLHUXQJHQ RGHU HL«
HUJIQ]W ZHUGHQ

$XI JXWH %HOHXFKWXQJ DQ 7UHSSH
DFKWHQ

(LQH ORNDOH 0IQJHOOLVWH NDQQ EHL
PLW OHQVFKHQ PLW %HKLQGHUXQJ HU
SDUWL]JLSDWLYH (LQELQGXQJ EHVRQG

‘"HLWHUH ,QIRUPDWLRQHQ

y

'DV %HKLQGHUWHQJOHLFKVWHOOXQ
OHQVFKHQ PLW %HKLQGHUXQJHQ G
7HLOKDEH DP /HEHQ LQ GHU *HVHOOVF
EDXOLFKH %DUULHUHIUHLKHLW LP |IIH



‘DUXP LVW GDV ZLFKWLJ"
OLW VWHLJHQGHU /HEHQVHUZDUWXQJ Q
(UZDFKVHQHU ]X (LQH %HUsFNVLFKWLJ
9HUNHKUVSODQXQJ LVW QRWZHQEAJG
YRUDXVVHW]XQJ IsU 7IWLINHLWHQ ZLH (
VRPLW HLQHU VHOEVWVWIQGLJHQYHHI
ORELOLWIW G K 5DGIDKUHQ XQG =XIX%
*HVYXQGKHLW EHL XQG KIOW AW DXFK LP

$.7,9( 02%,/,7b

4XHOOH $QGU]HM 5HPERZVNL



'LH ,GHH

5DGIDKUNXUVH leU (UZDFKVHQH ZHQGHQ
YDKUUDGIDKUHQ HUOHUQHQ RGHU QDI
EHJLQQHQ P|FKWHQ (LQ ZHLWHUHV =LH
GHV LQGLYLGXHOOHQ 6LFKHUKHLWVJIHIe.
OLFKH *UsQGH VRZLH 8QVLFKHUKHLW VI
ZHVKDOE (UZDFKVHQH NHLQ )DKUUDG P|

30DQXQJ 8PVHW]XQJ

%HQIWLJIJW ZHUGHQ

y J)DKUUIGHU I+U 3HUVRQHQ GLH QLFKW

y (LQ VLFKHUHU DEJHWUHQQWHU hEXQJ

y ODWHULDOLHQ ] % /HLWNHJHO XP HL

y *HVFKXOWH .XUVOHLWXQJ

0|JOLFKH ,QKDOWH

y 6WUD%HQYHUNHKUVRUGQXQJ 6W92
FKHUH )DKUUIGHU SUDNWLVFKHV )DKL
9RUVWHOOXQJ DOWHUQDWLYHU )DKUU

‘"HLWHUH ,QIRUPDWLRQHQ

y (LQ JUR%HU $QELHWHU YRQ )DKUUDG
'"HXWVFKH )DKUUDG &OXE VLHKH 2ZZ I

y :HLWHUH $XVJHVWDOWXQJVP|JOLFKNH
RGHU JUXSSHQVSH]JLAVFK .XUVJHE-KL



‘DUXP LVW GDV ZLFKWLJ"
OLW VWHLJHQGHU /HEHQVHUZDUWXQJ Q
(UZDFKVHQHU ]X (LQH %HUsFNVLFKWLJ
9HUNHKUVSODQXQJ LVW QRWZHQEAJG
YRUDXVVHW]XQJ IsU 7IWLINHLWHQ ZLH (
VRPLW HLQHU VHOEVWVWIQGLJHQYHHI
ORELOLWIW G K 5DGIDKUHQ XQG =XIX%
*HVYXQGKHLW EHL XQG KIOW AW DXFK LP

$.7,9( 02%,/,7b

4XHOOH 287'225 $&7,9¢(



'LH ,GHH
OLW XQWHUVFKLHGOLFKHQ $NWLRQHQ N
XQG GLH %HY|ONHUXQJ PRWLYLHUW ZHL
J)DKUUDG RGHU ]X )X% ]XUsFN]JXOHJHQ
]XP $XWRIDKUHQ XQG 9RUWHLOH I+U GLH
DXIJH]JHLIJW ZHUGHQ

30DQXQJ 8PVHW]XQJ

y 5DOO\H ] % B6WDQGRUWH ]X )X% RG
(LQULFKWXQJHQ *DVWURQRPLH 3X
JHZLQQHQ

y $SNWLRQVWDJH ] % ,QIRUPDWLRQVV\

ORVHU )DKUUDGFKHFN )DKUVLFKHUKF

OLWPDFK $NWLRQHQ :HWWEHZHUEH

.RRSHUDWLRQ PLW ORNDOHQ $NWHXU'

3UHLVH ] % )OLFNVHWY 1RUGLF :DON

$NWLRQ EHZHUEHQ ] % 5DGLR =HLWX

< K K K

‘HLWHUH ,QIRUPDWLRQHQ

y OJ]JOLFKH $QELQGXQJ GHU $NWLRQVWL
JHVWH $NWLRQHQ GHU *HPHLQGH

y %HLVSLHOH I+U OLWPDFK $NWLRQHQ :|
OLW GHP 5DG ]XU $UEHLW



‘DUXP LVW GDV ZLFKWLJ"
OLW VWHLJHQGHU /HEHQVHUZDUWXQJ Q
(UZDFKVHQHU ]X (LQH %HUsFNVLFKWLJ
9HUNHKUVSODQXQJ LVW QRWZHQEAJG
YRUDXVVHW]XQJ IsU 7IWLINHLWHQ ZLH (
VRPLW HLQHU VHOEVWVWIQGLJHQYHHI
ORELOLWIW G K 5DGIDKUHQ XQG =XIX%
*HVYXQGKHLW EHL XQG KIOW AW DXFK LP

$.7,9( 02%,/,7b

4XHOOH 287'225 $&7,9¢(



'LH ,GHH

(LQ JXW DXVJHEDXWHV :HIJHQHW] GHV
QDKYHUNHKUV @319 XQWHUVW.W]W GL
(UKDOW GHU ORELOLWIW XQG LVW VRPL
/JHEHQ YRQ HQWVFKHLGHQGHU %HGHXW X

30DQXQJ 8PVHW]XQJ

y JOIFKHQGHFNHQGHU $XVEDX GHV :HJH

y (UUHLFKEDUNHLW XQG %DUULHUHIUHL

y .RPELQDWLRQVP|JOLFKNHLWHQ VFKD
QDKPH HUP|JOLFKHQ

y %HGDUIVDQDO\WH %HGDUIH YHUVFKL
] % bOWHUH -XJHQGOLFKH HUKHEHQ

'HLWHUH ,QIRUPDWLRQHQ
y SOWHUQDWLYHQ ELHWHQ ZLH 5XIWD]JL
%HY|ONHUXQJVGLFKWH

y $QJHERW (LQ XQG $XVVWLHIVWUWL
SROOVWXKO RGHU 5ROODWRU



‘:DUXP LVW GDV ZLFKWLJ"

(UZDFKVHQH GLH DXVUHLFKHQG WULQ
HLQKDOE 6WXQGHQ ]XU 7TRLOHWWH OLW
GHU %ODVHQVFKZIFKH XQG GDPLW GHU
'DKHU LVW GDV 9RUKDQGHQVHLQ YRQ |I
OHWWHQ I+U YLHOH 3HUVRQHQ 9RUDXV\
[IHIHQWOLFKHQ 5DXP XQG VR]JLDOH 7HLO
KIXAJ DQ IUHL ]XJIQJOLFKHQ 7RLOHWWH (

72,1(77(1

4XHOOH 287'225 $&7,9¢(



'LH ,GHH

'LH .RPPXQH VWHOOW [IIHQWOLFKH 7RI
VRUJW leU GHUHQ %HWULHE 6DXEHUNH
6WIGWH ZLH EHLVSLHOVZHLVH 3DULV R
[IIHQWOLFK SULYDWH 3DUWQHUVFKDIW]
]XJIQJOLFKHQ 7TRLOHWWHQ ]X EHZIOWLJF

30DQXQJ 8PVHW]XQJ

y glIHQWOLFKH 7TRLOHWWHQ VROOWHQ E
OHLFKW ]X |[IIQHQ VHLQ

y 'LH LGHDOH +|KH GHU 7TRLOHWWH EHW
XQG YHUI+JW ¢ EHU HLQHQ +DOWHJULII
glIQXQJV]HLWHQ DQ GHQ 6WDQGRUW D
BWDQGRUW DQ JHQWUDOHQ XQG KIXAJ
9RUKDQGHQVHLQ HLQHV /HLWV\VWHPV
5LFKWXQJVDQJDEHQ

y $QVFKDIIXQJVSUHLV DEKIQJLJ YRQ *U

‘"HLWHUH ,QIRUPDWLRQHQ

,QVWDQGKDOWXQJ

y ODWHULDOLHQ ZLH 7RLOHWWHQSDSLH
%HVHLWLJXQJ YRQ 6FKIGHQ DEKIQJLJ
$XVIJHVWDOWXQJHQ



‘:DUXP LVW GDV ZLFKWLJ"

(UZDFKVHQH GLH DXVUHLFKHQG WULQ
HLQKDOE 6WXQGHQ ]XU 7TRLOHWWH OLW
GHU %ODVHQVFKZIFKH XQG GDPLW GHU
'DKHU LVW GDV 9RUKDQGHQVHLQ YRQ |I
OHWWHQ I+U YLHOH 3HUVRQHQ 9RUDXV\
[IHIHQWOLFKHQ 5DXP XQG VR]JLDOH 7HLO
KIXAJ DQ IUHL ]XJIQJOLFKHQ 7RLOHWWH (

72,1(77(1

4XHOOH <OORK



'LH ,GHH

1LFKW QXU GDV 9RUKDQGHQVHLQ VRQG
BWDQGRUWH YRQ [IIHQWOLFK ]XJIQJOLF
GHQ $XIHQWKDOW LP |[IIHQWOLFKHQ 5I
[IHIHQWOLFK ]XJIQJOLFKHQ 7RLOHWWHQ
VRQGHUH I+U IOWHUH 3HUVRQHQ VHKU K|

30DQXQJ 8PVHWI]XQJ

y

=XVDPPHQWUDJHQ DOOHU |[IIHQWOLFK
GHU .RPPXQH ] % |IIHQWOLFKH 7RLOF
ELOH 7TRLOHWWHQNDELQHQ
1RWZHQGLJH $QJDEHQ $UW GHU 7RLC
$GUHVVH glIQXQJV]HLWHQ %DUULHUE
%HUHLWVWHOOXQJ GHU hEHUVLFKW
SIHKOHQ ]XVIW]OLFK RQOLQH HYWO
$XVODJH GHU hEHUVLFKW 2UWH GLH
ZLH ] % NRPPXQDOH (LQULFKWXQJHC
SUD[HQ

‘HLWHUH ,QIRUPDWLRQHQ
,QVWDQGKDOWXQJ
y 5HIJHOPI%LJH $SNWXDOLVLHUXQJ GHU h



‘:DUXP LVW GDV ZLFKWLJ"

(UZDFKVHQH GLH DXVUHLFKHQG WULQ
HLQKDOE 6WXQGHQ ]XU 7TRLOHWWH OLW
GHU %ODVHQVFKZIFKH XQG GDPLW GHU
'DKHU LVW GDV 9RUKDQGHQVHLQ YRQ |I
OHWWHQ I+U YLHOH 3HUVRQHQ 9RUDXV\
[IHIHQWOLFKHQ 5DXP XQG VR]JLDOH 7HLO
KIXAJ DQ IUHL ]XJIQJOLFKHQ 7RLOHWWH (

72,1(77(1

4XHOOH 287'225 $&7,9¢(



'LH ,GHH
%HL GHU $NWLRQ "1HWWH 7RLOHWWHQu
WXQJHQ ] % *DVWURQRPLHEHWULHEH
gIITHQWOLFKNHLW NRVWHQIUHL ]XU 9HUI
GHU .RPPXQH AQDQ]JLHOOH OLWWHO Il
$QODJH XQG U HYHQWXHOOH 8PEDXPD
IUHLKHLW 'LH (LQULFKWXQJHQ VLQG I
$XINOHEHU JHNHQQJHLFKQHW

30DQXQJ 8PVHWI]XQJ

y 'LH .RPPXQH PXVV OLWJOLHG EHL GHU
GHQ E]Z VHLQ

y 7THLOQHKPHQGH (LQULFKWXQJHQ PHO
.RPPXQH XQG HUKDOWHQ YRQ GLHVHU
GLH 3AHJH GHU 7TRLOHWWHQDQODJH

y 9RUKDQGHQHV /HLWV\VWHP $XINOHEH

‘HLWHUH ,QIRUPDWLRQHQ

,QVWDQGKDOWXQJ

y .RPPXQH EH]DKOW 3DXVFKDOEHWUDJ
ULFKWXQJHQ

y THLOQHKPHQGH (LQULFKWXQJHQ *EHU
ULDOLHQ ZLH 7TRLOHWWHQSDSHU XQG
WLIXQJ YRQ 6FKIGHQ



‘DUXP LVW GDV ZLFKWLJ"
1HEHQ GHU %HZHJXQJ LP $OOWDJ VWF
DQJHERWH I+U YLHOH 3HUVRQHQ HLQH
$QJHERWH N|QQHQ VLFK JH]JLHOW DQ 3H
ULFKWHQ 6RZRKO IHVWH 7HUPLQH DOV
3HUVRQHQ N|QQHQ PRWLYLHUHQG DXFK
. XUVOHLWXQJ NDQQ DXI )UDJHQ HLQJ
$XVI*KUXQJI DQOHLWHQ

% (:(*81*6$1*(%27

4XHOOH 287'225 $&7,9¢(



'LH ,GHH

6SD]LHUHQJHKHQ UHJW GHQ .UHLVODXI
(LQAXVV DX|I GHQ 9LWDPLQ ' 6SLHJHO
9LHOH OHQVFKHQ JHKHQ QLFKW JHUQH
VLHUWH 6SD]JLHUJIQJH N|QQHQ KLHU HL
GD GLHVH %HZHJXQJ XQG VR]LDOHV OLW

30DQXQJ 8PVHWI]XQJ

y (LQH 3HUVRQ GLH GLH 6SD]JLHUJIQJF
NDQQ EHL EHVWHKHQGHQ *UXSSHQ DX

y 8QWHUVFKLHGOLFKH 5RXWHQ DQELHMW
UHIUHLH 6WUHFNHQ XQWHUVFKLHGO
WKHPHQEH]RJHQH 6SD]JLHUJIQJH ] %

y %HL GHU 5RXWHQSODQXQJ LVW IROJH!
GHQVHLQ YRQ 7RLOHWWHQ EHLP 6WD!
P|JOLFKNHLWHQ DXl GHU 5RXWH l«U NX

'HLWHUH ,QIRUPDWLRQHQ

y 'LH .RPPXQH NDQQ GLH 5RXWHQSODQ
XQWHUVW+W]HQ XQG DQUHJHQ VLHKH
BWDGWWHLO  LQ '"UHVGHQ

y 7THUPLQH XQG 7UHIISXQNWH I+U GLH
IUsKJHLWLJ YHU|[IIHQWOLFKHQ VLHKH
JLHUJIQJH



‘DUXP LVW GDV ZLFKWLJ"
1HEHQ GHU %HZHJXQJ LP $OOWDJ VWF
DQJHERWH I+U YLHOH 3HUVRQHQ HLQH
$QJHERWH N|QQHQ VLFK JH]JLHOW DQ 3H
ULFKWHQ 6RZRKO IHVWH 7HUPLQH DOV
3HUVRQHQ N|QQHQ PRWLYLHUHQG DXFK
. XUVOHLWXQJ NDQQ DXI )UDJHQ HLQJ
$XVI*KUXQJI DQOHLWHQ

% (:(*81*6$1*(%27

4XHOOH S5LFKDUG :HEE



'LH ,GHH

$SNWLYHV )X%EDOOVSLHOHQ LVW PLW \
PHKU P|JOLFK GD GDV 9HUOHW]XQJVUL\
(LQVFKUIQNXQJHQ GDV 6SLHOHQ HUVF}#
VWHOOW HLQH DOWHUVJHUHFKWH XQG J
GDU %HL GLHVHU )X%EDOOYDULDQWH Z
JRRWEDOO I|[UGHUW GLH *HVXQGKHLW ¢
JHLWLJHU 6FKRQXQJ XQG 6WIUNXQJ GHU

30DQXQJ 8PVHWI]XQJ

%HQ|WLJW ZHUGHQ

y (LQ )X%EDOO RGHU %RO]SODW] E]Z +|

y )X%EDOO 3IHLIH HWF

y 7UDLQHU RGHU 7UDLQHULQ

y (PSIRKOHQ ZLUG HLQH $QELQGXQJ D
KLHU]X VROOWHQ 9HUHLQH JHJLHOW D

‘HLWHUH ,QIRUPDWLRQHQ
y ,Q '"HXWVFKODQG JLEW HV DQGHUV D¢
'DFKYHUEDQG I+U :DONLQJ )RRWBDO
'DFKYHUEDQG LVW GLH A)HGHUDWLRC
JRRWEDOO $VVRFLDWLRQV" VLHKH ZZ:
y 9HUVFKLHGHQH UHJLRQDOH )X%EDOO
LP :DONLQJ )RRWEDOO ] % :HUGHU %L



‘DUXP LVW GDV ZLFKWLJ"
1HEHQ GHU %HZHJXQJ LP $OOWDJ VWF
DQJHERWH I+U YLHOH 3HUVRQHQ HLQH
$QJHERWH N|QQHQ VLFK JH]JLHOW DQ 3H
ULFKWHQ 6RZRKO IHVWH 7HUPLQH DOV
3HUVRQHQ N|QQHQ PRWLYLHUHQG DXFK
. XUVOHLWXQJ NDQQ DXI )UDJHQ HLQJ
$XVI*KUXQJI DQOHLWHQ

% (:(*81*6$1*(%27

4XHOOH )UHHSLN FRP



'LH ,GHH

,Q '"HXWVFKODQG KDEHQ XQJHIIKU GLH +
'ULWWHO GHU 0IQQHU DE -DKUHQ $
6FKPHUJHQ LQ GHQ *HOHQNHQ EHZHJH
3HUVRQHQ QLFKW DXVUHLFKHQG *HUDC
JXQJ MHGRFK SRVLWLY VHLQ *H]JLHOWH
ZLHGHU EHVVHU XQG VFKPHU]JIUHLHU EH

30DQXQJ 8PVHW]XQJ
%HQ|WLJW ZHUGHQ

y *HHLJQHWH 5IXPOLFKNHLWHQ EHL
$XV*EXQJ DXFK LP )UHLHQ P|JOLFK

y ODWHULDO ZLH ODWWHQ %IOOH HWF
(LQH TXDOLA]JLHUWH . XUVOHLWXQJ

y (PSIRKOHQ ZLUG GLH $QELQGXQJ DQ
(LQULFKWXQJ

<

‘HLWHUH ,QIRUPDWLRQHQ

y *UXQGVIW]OLFK VLQG DXFK DQGHUH
JHHLJQHW ZLH ] % 6FKZLPPHQ $TXD
‘DONLQJ ,P 3URMHNW 287'225 $&7,9( ]
GDVV YLHOH 3HUVRQHQ VLFK HLQH JH
GHU EHWURIIHQHQ *HOHQNH Z+QVFK
HLQJHULFKWHWHY $QJHERW ZXUGH VH



‘DUXP LVW GDV ZLFKWLJ"
1HEHQ GHU %HZHJXQJ LP $OOWDJ VWF
DQJHERWH I+U YLHOH 3HUVRQHQ HLQH
$QJHERWH N|QQHQ VLFK JH]JLHOW DQ 3H
ULFKWHQ 6RZRKO IHVWH 7HUPLQH DOV
3HUVRQHQ N|QQHQ PRWLYLHUHQG DXFK
. XUVOHLWXQJ NDQQ DXI )UDJHQ HLQJ
$XVI*KUXQJI DQOHLWHQ

% (:(*81*6$1*(%27

4XHOOH 3XEOLF'RPDLQ3LFWXUHYV



'LH ,GHH

)DKUUDGDXVA+JH HUZHLWHUQ GHQ 5DG
%HVXFK DXFK ZHLWHU HQWIHUQWHU 2UV
A*JH 6SD% XQG GLH %HZHJXQJ DQ IULVI
VXQGKHLW XQG GDV :RKOEHAQGHQ OHKI
hEHUQDFKWXQJHQ ELHWHQ EHVRQGHUH

30DQXQJ 8PVHW]XQJ

y (LQH 3HUVRQ GLH GLH 5DGWRXU YRUE
EHVWHKHQGHQ *UXSSHQ DXFK ZHFKVH

y 8QWHUVFKLHGOLFKH 5RXWHQ DQELH
6FKZLHULJNHLWVJUDG ] % 6WHLJIX
WKHPHQEH]RJHQH 5DGWRXUHQ ] % Kl

y %HL GHU 5RXWHQSODQXQJ LVW )RC
9RUKDQGHQVHLQ YRQ 7RLOHWWHQ E
3DXVHQ HLQSODQHQ

y JOLFN]JHXJ PLWQHKPHQ

‘"HLWHUH ,QIRUPDWLRQHQ
y ,Q '"HXWVFKODQG JLEW HV HLQ JXW D
ZHIJHQHW] ZHOFKHV I+U GLH $XVA+JH
XQG HQWVSUHFKHQGHY .DUWHQPDWH L
y (LQH 9LHO]DKO YRQ 5RXWHQ LVW LP ¢
EHLP $OOJHPHLQHQ 'HXWVFKH )DKUUD



‘DUXP LVW GDV ZLFKWLJ"
1HEHQ GHU %HZHJXQJ LP $OOWDJ VWF
DQJHERWH I+U YLHOH 3HUVRQHQ HLQH
$QJHERWH N|QQHQ VLFK JH]JLHOW DQ 3H
ULFKWHQ 6RZRKO IHVWH 7HUPLQH DOV
3HUVRQHQ N|QQHQ PRWLYLHUHQG DXFK
. XUVOHLWXQJ NDQQ DXI )UDJHQ HLQJ
$XVI*KUXQJI DQOHLWHQ

% (:(*81*6$1*(%27

4XHOOH ODULR 2KLEVN\



'LH ,GHH

1RUGLF :DONLQJ LVW VFKQHOOHV LQV
‘DONLQJ 6W|FNHQ 'DEHL ZLUG GLH .RQC
OXVNXODWXU JHNUIITWLIJW 'LH N|USW
LQGLYLGXHOO DQ $OWHU XQG 7UDLQLQJ
VLFK 1RUGLF :DONLQJ leU WUDLQLHUWFE
'LH QRWZHQGLJH 1RUGLF :DONLQJ 7HFKC
1RUGLF :DONLQJ . XUV HUOHUQHQ GHU v
LVW VLQQYROO

30DQXQJ 8PVHW]XQJ
%HQ|WLJW ZHUGHQ

y 7UDLQHU RGHU 7UDLQHULQ
y 1IRUGLF :DONLQJ 6W|FNH

‘HLWHUH ,QIRUPDWLRQHQ

y (LQH O]JOLFKNHLW GHQ 6SRUW ]X I|UG
3DUNV GLH EHVFKLOGHUWH BWUHFNF
VEKULWWHQH HQWKDOWHQ 'LHVHV 6W
'DQGHUHUQ XQG /IXIHUQ QXW]HQ

y :HLWHUH ,QIRUPDWLRQHQ JLEW HV EH
NLQJ XQG 3UIYHQWLRQVYHUEDQG
RQOLQH GH



‘DUXP LVW GDV ZLFKWLJ"
1HEHQ GHU %HZHJXQJ LP $OOWDJ VWF
DQJHERWH I+U YLHOH 3HUVRQHQ HLQH
$QJHERWH N|QQHQ VLFK JH]JLHOW DQ 3H
ULFKWHQ 6RZRKO IHVWH 7HUPLQH DOV
3HUVRQHQ N|QQHQ PRWLYLHUHQG DXFK
. XUVOHLWXQJ NDQQ DXI )UDJHQ HLQJ
$XVI*KUXQJI DQOHLWHQ

% (:(*81*6$1*(%27

4XHOOH &KULVWLDQ 1RUWKH



'LH ,GHH

7DL &KL XQG 4LJRQJ VLQG %HZHJIXQJIV-I
ALH%HQGH %HZHJIXQJVsEXQJHQ PLW VS
YHUELQGHQ 1HEHQ GHU HQWVSDQQHQ
hEXQJHQ XQWHU DQGHUHP GLH %HZHJO]
VRZLH GLH .JUSHUZDKUQHKPXQJ 'LHVF
VHOEVWIQGLJHV /HEHQ LP KRKHQ $OWHL

30DQXQJ 8PVHW]XQJ

%HQ|WLJW ZHUGHQ

y (LQH TXDOLAJLHUWH .XUVOHLWXQJ

y (LQHQ JHHLJQHWHQ 2UW .ODVVLVFK
$XVeEXQJ LP JUHLHQ

‘HLWHUH ,QIRUPDWLRQHQ

y ,Q '"HXWVFKODQG JLEW HV GHQ 'HXW\
ZZZ WDL FKL JHQWUXP GH ZHOFKHU
ELHWHW

y (LQH $OWHUQDWLYH ELHWHQ ] % +F
HEHQIDOOV EHL MHGHP :HWWHU GUDX
ZHUGHOQ



‘DUXP LVW GDV ZLFKWLJ"
1HEHQ GHU %HZHJXQJ LP $OOWDJ VWF
DQJHERWH I+U YLHOH 3HUVRQHQ HLQH
$QJHERWH N|QQHQ VLFK JH]JLHOW DQ 3H
ULFKWHQ 6RZRKO IHVWH 7HUPLQH DOV
3HUVRQHQ N|QQHQ PRWLYLHUHQG DXFK
. XUVOHLWXQJ NDQQ DXI )UDJHQ HLQJ
$XVI*KUXQJI DQOHLWHQ

% (:(*81*6$1*(%27

4XHOOH <DQ .UXNRY



'LH ,GHH

OLW GHP $OWHU QLPPW GLH +IXAJNHLW
OLFK ]X 9LHOH %HWURIIHQH ZHUGHQ G
JHEHQVTXDOLWIW HLQJHVFKUIQNW XQG |
DP [I IHQWOLFKHQ /HEHQ WHLOKDEHQ 'X
%HFNHQERGHQV NDQQ GLH %ODVHQVFK?

30DQXQJ 8PVHWI]XQJ
%HQ|WLJW ZHUGHQ

y

<

*HHLIJQHWH 5IXPOLFKNHLWHQ EHL JX
*EXQJ DXFK LP )UHLHQ P|JOLFK
ODWWHQ %IOOH HWF

7UDLQHU RGHU 7UDLQHULQ
(PSIRKOHQ ZLUG HLQH $QELQGXQJ D¢
VROOWHQ 9HUHLQH JH]JLHOW DQJHVSU

‘HLWHUH ,QIRUPDWLRQHQ

y

%HFNHQERGHQWUDLQLQJ OIVVW VLFK
GXUFKI*KUHQ YLHOH .UDQNHQNDVVH(
WHULDO XQG )O\HU PLW %YHZHJXQJV-E
JHILHOWH 9HUEUHLWXQJ GHU ODWHUL
PLW HLQHU .UDQNHQNDVVH HUIROJHQ
(LQLJH 6SRUWDUWHQ WUDLQLHUHQ ]:
ZLH EHLVSLHOVZHLVH <RJD 6FKZLPPH



‘DUXP LVW GDV ZLFKWLJ"
1HEHQ GHU %HZHJXQJ LP $OOWDJ VWF
DQJHERWH I+U YLHOH 3HUVRQHQ HLQH
$QJHERWH N|QQHQ VLFK JH]JLHOW DQ 3H
ULFKWHQ 6RZRKO IHVWH 7HUPLQH DOV
3HUVRQHQ N|QQHQ PRWLYLHUHQG DXFK
. XUVOHLWXQJ NDQQ DXI )UDJHQ HLQJ
$XVI*KUXQJI DQOHLWHQ

% (:(*81*6$1*(%27

4XHOOH 287'225 $&7,9¢(



'LH ,GHH

+IXAJ JLEW HV YRU 2UW EHUHLWV HLQ!
DQJHERWHQ I+U XQWHUVFKLHGOLFKH =L
'225 $&7,9( JHLIJWH VLFK GDVV YLHOHQ
$QJHERWH MHGRFK QLFKW EHNDQQW V
hEHUVLFKWHQ *EHU ORNDOH $QJHERWH
DQJHQRPPHQ

30DQXQJ 8PVHW]XQJ

y =XVDPPHQWUDJHQ DOOHU %HZHJIXQJV
$QJDEHQ ]X $QELHWHU 7DJ XQG 8KU]JH

y %HUHLWVWHOOXQJ GHU hEHUVLFKW *
]X HPSIHKOHQ ]XVIW]OLFK RQOLQH

y 5HIHOPI%LJH $NWXDOLVLHUXQJ GHU h

‘HLWHUH ,QIRUPDWLRQHQ

y $XVODJH DQ 2UWHQ GLH KIXAJ DXIJH
[IHIHQWOLFKH (LQULFKWXQJHQ $UJWS
WKHNHQ *HVFKIIWH *DVWURQRPLH

y ,Q GLH hEHUVLFKW N|QQHQ DXFK ZHLW
PLW DXIJHQRPPHQ ZHUGHQ
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